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EU Taxonomy Environmental Objective Number of Projects (#) Expenditure (EUR) % of Total Expenditure 
Climate Change Mitigation (CCM | Art. 10) 17 503,066,113.57 79.7 % 
Climate Change Adaptation (CCA | Art. 11) 3 23,138,876.07 3.7 % 

Sustainable Use and Protection of Water and Marine Resources (WMR | Art. 12) 1 42,560,030.00 6.7 % 
Pollution Prevention and Control (PPC | Art. 14) 1 2,273,781.03 0.4 % 

Protection and Restoration of Biodiversity and Ecosystems (PRBE | Art. 15) 5 60,270,956.06 9.5 % 
Projects included for 5/6 Objectives (and a total of 18 different Activities) 271 631,309,756.73 100.0 % 

 
ICMA Green Bond Principles Category Number of Projects (#) Expenditure (EUR) % of Total Expenditure 
Renewable Energy 2 13,393,312.51 2.1 % 
Energy Efficiency 2 9,618,338.00 1.5 % 
Green Buildings 4 342,924,562.14 54.3 % 
Clean Transportation 9 137,129,900.92 21.7 % 
Climate Change Adaptation 3 23,138,876.07 3.7 % 
Sustainable Water and Wastewater Management 1 42,560,030.00 6.7 % 
Pollution Prevention and Control 1 2,273,781.03 0.4 % 
Terrestrial and Aquatic Biodiversity Conservation 4 57,377,164.00 9.1 % 
Environmentally Sustainable Management of Living Natural Resources and Land Use 1 2,893,792.06 0.5 % 
Projects included for 9/10 Categories 27 631,309,756.73 100.0 % 
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Climate Change 
Mitigation 

Renewable 
Energy 

Construction and operation of  
photovoltaic systems on state-owned 
properties (37) 

CCM (4.1) 
✓ ✓ ✓ ✓ 

5,137,550.60 

Measures for a climate-neutral heat 
supply (38) 

CCM (4.24 & 7.6) 
✓ ✓ ✓ ✓ 

8,255,761.91 

 
1 All 27 projects included in this Green Bond are fully taxonomy aligned. 
2 95.04 % of the identified eligible expenditure for the budget year 2025 has been allocated to this Green Bond (600,000,000.00 € / 631,309,756.73 € = 95.04 %). 
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Energy Efficiency Funding Programme Climate 
Protection Plus (16) 

CCM (9.3) 
✓ ✓ ✓ ✓ 

8,700,000.00 

Energy-efficient heat networks (25) CCM (4.15) 
✓ ✓ ✓ ✓ 

918,338.00 

Green Buildings Notably energy-efficient new  
buildings in the public building 
construction (34) 

CCM (7.7) 
✓ ✓ ✓ ✓ 

304,558,193.73 

Notably energy-efficient restructuring 
measures in the public building  
construction (35) 

CCM (7.2) 
✓ ✓ ✓ ✓ 

36,616,368.41 

New research building INATECH (56) CCM (7.7) 
✓ ✓ ✓ ✓ 650,000.00 

Fraunhofer Research Campus  
(Foca Ka) (58) 

CCM (7.7) 
✓ ✓ ✓ ✓ 

1,100,000.00 

Clean  
Transportation 

Fast Cycling Routes (01) CCM (6.13) 
✓ ✓ ✓ ✓ 12,551,125.00 

Cycling Routes on State Roads (02) CCM (6.13) 
✓ ✓ ✓ ✓ 24,597,646.00 

State initiative IV - market growth 
electromobility BW - part 1 (03a) 

CCM (6.15) 
✓ ✓ ✓ ✓ 

19,052,210.56 

State initiative IV - market growth 
electromobility BW - part 3 (03c) 

CCM (7.4) 
✓ ✓ ✓ ✓ 

7,706,295.38 

Support Programme for Municipal 
Cycling and Pedestrian Infrastructure 
(07) 

CCM (6.13) 
✓ ✓ ✓ ✓ 

47,153,800.00 

Cycling Routes Network (08) CCM (6.13) ✓ ✓ ✓ ✓ 3,221,370.16 

GVFG Electrification Projects (13) CCM (6.14) 
✓ ✓ ✓ ✓ 3,634,000.00 

Combi Solution City Railway Karlsruhe 
(GVFG Electrification Projects) (14) 

CCM (6.14) 
✓ ✓ ✓ ✓ 

5,460,000.00 

Construction and maintenance of rail 
infrastructure (LEFG) (15) 

CCM (6.14) 
✓ ✓ ✓ ✓ 

13,753,453.82 
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Climate Change 
Adaptation 

Climate Change 
Adaptation 

Funding Programme Klimopass (17) CCA (9.3) 
✓ ✓ ✓ ✓ 

300,000.00 

Flood Protection (19) CCA (14.2) 
✓ ✓ ✓ ✓ 

21,963,380.00 

Silvicultural measures (52) CCA (1.1 & 1.2) 
✓ ✓ ✓ ✓ 

875,496.07 

Sustainable Use 
and Protection of 
Water and Marine 
Resources 

Sustainable  
Water and 
Wastewater  
Management 

Sewerage infrastructure investments 
(21) 

WMR (2.2) 

✓ ✓ ✓ ✓ 

42,560,030.00 

Pollution 
Prevention 
and Control 

Pollution 
Prevention 
and Control 

Remediation of contaminated sites 
(20) 

PPC (2.4) 
✓ ✓ ✓ ✓ 

2,273,781.03 

Protection and 
Restoration of  
Biodiversity and 
Ecosystems 

Terrestrial 
and Aquatic 
Biodiversity 
Conservation 

Non-productive investments in nature  
conservation (30) 

PRBE (1.1) 
✓ ✓ ✓ ✓ 

19,457,865.00 

Nature conservation contracts (31) PRBE (1.1) 
✓ ✓ ✓ ✓ 

21,882,454.00 

Expansion of the statewide biotope  
network (32) 

PRBE (1.1) 
✓ ✓ ✓ ✓ 

9,329,963.00 

Special Programme for Biodiversity 
(33) 

PRBE (1.1) 
✓ ✓ ✓ ✓ 

6,706,882.00 

Environmentally 
Sustainable  
Management of 
Living Natural  
Resources and 
Land Use 

Investing in properties with  
importance for environmental  
protection (36) 

PRBE (1.1) 

✓ ✓ ✓ ✓ 

2,893,792.06 

 631,309,756.73 
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